
 

  

 

 

 

 

 

1



 

  

 

2



 

  

 

 

TABLE ONE 

Pre-Tax After-Tax Pre-Tax After-Tax Pre-Tax After-Tax Pre-Tax After-Tax 

                                                      

ᴬ

3



 

  

 

TABLE TWO                                                           Annual Portfolio Turnover 

PRE-TAX 
RETURNS 

 
After-Tax Returns 

                                                      

4



 5



 6



TABLE THREE 

7



8

mailto:gfriedman@greycourt.com
mailto:jmoyer@greycourt.com


ASSET CLASS  
AS SUMPTIONS 

- 

- 

- 

9




