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THE “YALE MODEL” 
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THE “NORWAY MODEL” 

 

 

 

 

 

 

 

SIMILARITIES TO FAMILY INVESTORS 

Remarkable wealth. 
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Worrisome aspects of wealth.

Sensible spending.

Stewardship.

Governance.

Socially responsible investing.
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IMPLICATIONS FOR FAMILY INVESTORS 

NGPF’s core beliefs.

Size matters (or maybe not). 

Is it possible to sustain a long-term view? 
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Diversification.

Avoiding inadvertent indexation.
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Costs matter.

But costs aren’t everything.

Risk premia.
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Transparency.

Socially responsible investing.

Goals-based investing.
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SUMMARY 
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mailto:gcurtis@greycourt.com
http://ssrn.com/abstract=1936806
http://www.nbim.no/About-us/Government-Pension-Fund-Global/
http://www.regjeringen.no/en/dep/fin.html?id=216
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http://www.regjeringen.no/en/dep/fin/Documents-and-publications/Propositions-and-reports/Reports-to-the-Storting/2008-2009/report-no-20-2008-2009-to-the-storting/1.html?id=559123
http://www.regjeringen.no/en/dep/fin/Documents-and-publications/Propositions-and-reports/Reports-to-the-Storting/2008-2009/report-no-20-2008-2009-to-the-storting/1.html?id=559123
http://www.regjeringen.no/en/dep/fin.html?id=216



