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SUMMARY OF SELECTED BIDEN TAX PROPOSALS 

INDIVIDUAL INCOME TAX 

INVESTMENT INCOME 

ESTATE & GIFT TAX 

1



GREYCOURT WHITE PAPER NO: 65 – INVESTMENT IMPLICATIONS OF A BIDEN WIN 

WHITE PAPER NO. 65

OCTOBER 2020 

IMPACT ON FUTURE PRE-TAX CAPITAL MARKETS RETURNS 
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IMPACT ON AFTER-TAX CAPITAL RETURNS EXPECTATIONS 

US LARGE CAP

US SMALL CAP

INTERNATIONAL EQUITY

EMERGING MARKETS

PRIVATE EQUITY

PRIVATE REAL ESTATE

DIVERSIFYING HEDGE

MUNICIPAL BONDS

GLOBAL HIGH YIELD

CASH
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MAINTAINING PORTFOLIO PURCHASING POWER 

SHOULD INVESTORS MOVE FURTHER OUT ON THE RISK/RETURN CURVE? 
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EFFECTS ON ACTIVE VERSUS PASSIVE EQUITY STRATEGIES 
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WHAT ACTION(S) SHOULD UHNW INVESTORS CONSIDER TAKING NOW? 

S&P 500 Arithmetic Return 

Dividend Yield

Passive Manager Fee

Active Manager Fee

Manager Volatility (active and passive)

Time horizon (Years)

Assume Full Terminal Liquidation 

Current Tax Regime Break Even Excess Return (bps)

Biden Tax Regime Break Even Excess Return (bps)

Difference (bps)
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• 
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SUMMARY 
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