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CURRENCIES REAL ASSETS HEDGE STRATEGIES

Data Source: Bloomberg. MSCI returns are gross USD. Currency returns are Simple Price Appreciation (SPA) USD basis. Fixed Income reported on Bloomberg Barclays Indices. 1MSCI Emerging Markets
Currency Index. 2Bloomberg Commodity Indices. 3Alerian MLP Index. 4MSCI US REIT Index. Hedge Strategies reported on HFRX Indices SPA with a one-day lag. For complete Index Descriptions, see
http://www.greycourt.com/disclosure-of-indices/. Investing involves risks and you may incur a profit or loss. Past performance is no guarantee of future results.

Month (%) YTD (%)

S&P 500 3.2 10.6

Russell 1000 3.2 10.3

Russell 1000 Value 5.0 9.0

Russell 1000 Growth 1.8 11.4

Russell 2000 3.6 5.2

Russell 2000 Value 4.4 2.9

Russell 2000 Growth 2.8 7.6

Month (%) YTD (%)

US Dollar 0.3 3.1

Euro -0.1 -2.3

Yen -0.9 -6.8

Emerging Markets1 -0.2 -0.9

Canadian Dollar 0.3 -2.2

Bitcoin 15.3 68.9

Month (%) YTD (%)

Commodities2 3.3 2.2

Energy 2.4 4.8

Industrial Metals 1.8 -0.7

Gold 8.3 7.4

Master Limited Partnerships3 4.5 13.9

Real Estate Investment Trusts4 2.0 -0.3

Month (%) YTD (%)

U.S. Aggregate 0.9 -0.8

U.S. Intermediate Treasuries 0.5 -0.4

U.S. Long Treasuries 1.2 -3.3

U.S. TIPS 0.8 -0.1

Corporate IG Bonds 1.3 -0.4

High-Yield Bonds 1.2 1.5

Tax-Exempt Bonds -0.1 -0.4

Month (%) YTD (%)

MSCI All-Country World ex-US 3.2 4.8

MSCI EAFE 3.4 5.9

MSCI Europe 3.9 5.4

MSCI Japan 3.2 11.2

MSCI Emerging Markets 2.5 2.4

MSCI China 0.9 -2.2

MSCI Emerging ex-China 3.1 4.1

March 2024

Month (%) YTD (%)

Equity Hedge 1.4 3.4

Equity Market Neutral 0.6 2.9

Event Driven 1.1 1.3

Relative Value Arbitrage 0.5 0.7

Macro 2.5 5.9

Volatility Index (VIX = 13.40) -2.9 4.5
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